MICRO-PAYMENT VIA A PHONE CONCEPT

Mobile no: 040 716783 Mobile no: 040 834652
KULE WANTS TO BUY APPROACHES NEWS
A NEWSPAPER SELLER

KULE SENDS A TEXT TO
80430:

PAY 05/040834652/1234

(R5 to mobile ‘account’ number
040-834652, pin code 1234)

NEWS SELLER CHECKS HIS
BALANCE AND GETS LAST THREE
TRANSACTIONS. SEES A R5
CREDIT FROM 040 716783

HANDS OVER NEWSPAPER

Likewise, if Kule wanted to buy airtime for his phone, then he would hand over cash to the
news vendor who would then transfer airtime of that value onto Kule’'s phone. This would
be one way that a ‘banker’ could convert some of his airtime to ready cash
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